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Finnvera plc

« Official Export Credit Agency (ECA) in Finland
» AAA credit enhancement

» Promoter of Finnish enterprises’ export activities and
internationalization

» Risk financier of SMEs in Finland

personnel 400 of which 50 in the export credit guarantee business
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Finnvera plc

Regional and

Specialised financing company Head Office

« Owned by the State of Finland, under the
Corporate Steering Unit of the Ministry of
Employment and the Economy

@ Regional Office

@ Representation

Rovaniemi Office
Finnvera’s outstanding commitments ¢
as at 31 December 2008
Oulu
« Credits and domestic guarantees €2.3 Kajaani
billion o
- Export credit guarantees and exportand Y33/ 000
special guarantees €6.4 billion ® Seindjoki @ Jo.ensu
Clients approximately 27,500 Jygskyla
* Micro-enterprises (1-9 persons) ca. 18,700 p; Tamperﬁ ) _“gkl'_‘:gp { ranta
- SMEs (10-249 persons) ca. 2,900 e o
. I1_8(r)ge enterprises (over 250 persons) ca. rku ® Pietari
« Entrepreneur’s clients ca. 5,800 Helsinki

Personnel 400
11.6.2009



Export Guarantee liabilities 2005 - 2009
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Exposures by region as at 31.3.2009

Western OECD-
countries

Sub-Saharan Africa 38,4 %

1,5%

Middle East, North Africa
5.4 %

Latin America
19,8 %

19,1 %

Central and Eastern
Europe

o Asia
26% 13,2%

Total EUR 7.3 Billion 11.6.2009



15 Biggest Country Exposures as at 31.3.2009
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The Finnish export credit scheme

FEC adds value by providing:

* an option for a fixed-rate OECD-term credit arranged
by a bank.

* withholding tax exemption in certain countries.

* financing in situations where an export transaction
could be materially hampered due to non-availability
of funding on competitive terms (temporary program
available until the end of 2010)

FINMISH EXPDART CREDIT

Commercial contract

A

Credit Agreement

v
Bank .-

Arranger & Agent

A
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@ FINNVERA

Finnvera adds value by providing:
* political and commercial risk cover
* AAA credit enhancement

= Lower overall cost of debt




Project financing

 Risk-sharing
» between owners, financiers, guarantors and others
 possibly a limited guarantee from owners

 Credits
» repayment based on the future cash flow of the project

* the assets of the project company as asset-based security, pro rata/pari
passu principle
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Project financing

» Risk assessment
* business plan/feasibility study

« cash flow analysis
« EIA reports

» Finnvera requires, e.g.
« that the project is profitable

« a minimum equity of 30% - 40%

» Finnvera guarantees
« maximum 50% of the total debt

« maximum EUR 100 million
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